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Introduction of the lecturer

1. Joined to the Ministry of Foreign Affairs in 1977

(Later served in Mexico, New Zealand, Namibia, the Permanent Mission to UN
in New York and Mexico) 

2. Ambassador to Costa Rica (2001)

3. Director-General, Latin America and the Caribbean Affairs Bureau,
Ministry of Foreign Affairs and Trade (2003)

4. Ambassador to Venezuela (2004)

5. Vice-Governor for International Cooperation, Geongnam (2008)

6. Vice-Chairman, International Contractors Association of Korea (2011)

7. Director of SCSP, International School of Urban Sciences, University of Seoul
(2014-2019)

8. Ambassador for Economic Cooperation in Latin America and the Caribbean
(Feb. 2017- Feb. 2018)

9. President of the Korean Council on Latin America and the Caribbean
(May 2015-Present)



Korea’s Engagement with 
Latin Americacontents 1. LAC in general
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4. Status of Infra Cooperation with LAC

5. Challenges for Infra Cooperation
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Korea’s Engagement with 
Latin America

LAC in general
Nations 33 countries

Population 652million (8.4% of world population)

Languages
Main languages : Spanish and Portuguese. Also English,
French, Dutch and Indian languages are used

Space
20.55 million km2 (15% of world space / 93 times of
Korean peninsula)

GDP U$ 4.8 triillion (5.7% of the World)

GDP per 
person

U$ 7,417 (Asia: U$7,259 / Africa: U$2,218)

Real growth rate -6.3%

Rate of Inflation 3%

Export U$ 998.1 billion (2019)

Import U$ 980.5 billion (2019)

FDI U$ 105.5 billion (Brazil: U$44.6 billion, Mexico: U$31.3 billion)

Korean Export U$ 27.7 billion (2019)

Korean Import U$ 14.6 billion (2019)

As of 2020
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LAC in general

40% 80.7% 87.3%

1950 20502018

Lots of Problems/ Big opportunities for
Cooperation   
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LAC in general

Hofstede’s Cultural Dimensions Theory
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Korea-LAC Relations

Korea
Latin 

America

Vessels, Vehicles, Electronics

Metal, Petroleum, Coffee, 
Natural Gas, fruit, Coal

Capital and Technology

Complementary nature 
between Korea and LAC



Korea-LAC Relations

Relatively little awareness on Korea, however----
-

Perception of  LAC towards Korea

Counter-
Balancing

• Korea developed quickly in a relatively short period.

• Balancing with the economic powers such as Japan and

China

• Korea could serve as a springboard to enter into Asian

market.

Capital and 
Technology

• Contribution to the creation of Jobs through

Investment

• Facilitation of technological upgrading 

Market to be 
diversified

• a partner for diversification in economic relations

including trade

A country of 
‘Hanllyu’

• Known as a country of K-pop stars such as BTS
• Strong in Drama, Cinema, etc.



Korea-LAC Relations

Korea’s Approach towards LAC

Korea wants to be a credible partner with LAC

Middle-power • No historical conflicts with Latin America
• In 2013, MIKTA (Mexico, Indonesia, Korea, Turkey, 

Australia), a middle power consultative chain 
launched and is member of the OECD and the G20

• play a bridging role between developing countries

and developed countries

Export-oriented 
Country

• Promote TLC to facilitate business in LAC
• Trade and Investment Promotion 

Branding 
through

Soft Power

• Establish Win-Win partnerships 

• Promote Public Diplomacy

- Cultural Cooperation and Development

Sharing 
Experiences

• Sharing Experiences and Knowledge acquired

during the process of development

• ODA, EDCF, KSP etc.
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Million Dollars, %

Source :KITA

Trade between Korea and ALC (1)
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Million Dollars

Source :KITA

Trade between Korea and ALC (2)



Korea-LAC Relations

Million Dollars, %

Source :KITA

Korea’s FDI in ALC 



Corea y LAC Relations

Korea’s FTA with LAC 



Korea-LAC Relations

Region No. of Hallyu Club No. of Followers

America 712 11,800,000

Latin America 627

Asia & Oceania 457 70,580,000

Europe 534 6,560,000

Africa & 
Middle East

140 230,000

total 1,843 89,170,000

Share of Hallyu Club by Region(2018)
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Latin America

Infra Cooperation with LAC
Contract Status by Region(1965~2021.9)

• MENA is No.1 region for Contract :455,108million Dollars

• No. 2 region is Asia with 291,989million Dollars

• No. 3 is LAC region with 47,407million Dollars (5.4%) 

- ~2019 2020 2021.9 ~2021.9

Mid. East 52.5% 37.9% 26.6% 51.4%

Asia 32.7% 33.0% 45.6% 33.0%

N.Am.&Pac. 3.8% 1.6% 9.3% 3.9%

Europe 3.1% 4.5% 13.1% 3.3%

Africa 3.1% 3.4% 0.9% 3.1%

LAC 4.8% 19.7% 4.5% 5.4%
(Unit : Mil.$, %)



(Fuente : ICAK)
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Infra Cooperacion with LAC 

Contract Status of LAC by year
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Infra Cooperacion with LAC 

Contract Status by Sector 

Sector

~2018 2019 2020 2021

No.
Amount

(U$Mil.)
% No.

Amount

(U$Mil.)
% No.

Amount

(U$Mil.)
% No.

Amount

(U$Mil.)
%

Total 440 39,471 100 53 280 100 35 6,917 100 25 738 100

Civil 25 1,534 3.8 0 390 139.3 3 2,899 41.9 2 301 40.8

Building 87 1,806 4.6 3 10 3.6 2 27 0.4 1 150 20.3

Industrial 

Plants
81 34,992 88.7 3 -461-164.5 2 3,957 57.2 3 251 34.0

Elec. 41 190 0.5 1 0.0 0.0 2 13 0.2 1 0 0

Coms. 9 5 0.0 0 0 0.0 0 0 0.0 0 0 0.0

Engineeri

ng & 

Others
197 944 2.4 46 341 121.8 26 21 0.3 18 36 4.9



Infra Cooperacion with LAC 
Major Projects in ALC 

(Unit : U$ Mil.)

Country Company Project Title Client Amount Contract date

Mexico SK E&C CADEREYTA COMPLEX(Refinery) PJT PEMEX 1,336 1997/11/26

Venezuela GS E&C Mega Gas Project-Pirital l Project National Oil 

Company

2,617 2015/01/14

Hyundai E&C

Hyundai 

ENG(J/V)

Puerto la Cruz Refinery Petroles De

Venezuela,

S,A.

2,944 2012/06/13

Batalla de Santa Ines Refinery Project Phase 1 2,160 2013/11/15

Puerto La Cruz Heavy Crude Upgrading PKG 3,469 2014/06/27

Brazil POSCO E&C STEEL PLANT COMPLEX) of CSP(Companhia

Siderurgica do Pecem) 

Brazil CSP 4,868 2011/12/16

Chile POSCO E&C Castilla Coal Fired Power Plant CGX Castilla 

Uno SpA

1,215 2012/06/27

Hyundai

E&C

Design and Construction of Chacao

Bridge

Ministerio de 

Obras Publicas

869 2014/02/18



Infra Cooperacion with LAC 
Major Projects in ALC 

Country Company Project Title Client Amount Date

Mexico Samsung

ENG

Pkg 2 & Pkg 3 of Dos Cabos Refinery PTI-ID 3,695 2020.11.6

Panama Hyundai E&C, 

POSCO E&C

Line 3 of Panama Metro MPSA 2,844 2020.10.29

Peru Dohwa ENG, 

Hanmi Global, 

Kunwon, KAC

Construction of New Airport in

Chinchero - PMO

MTC 30 2019.10.24

Hyundai E&C Construction of New Airport in 

Chinchero – PKG1

MTC 79 2021.3.12

Hyundai E&C Construction of New Airport in

Chinchero – PKG2

MTC 150 2021.7.27

Paraguay ILSUNG Const. Paraguay Export National Road Improvement Work 

Zone 3

MOPC 69 2018.2.14

Brazil GS E&C

(Inima)

Concession for Water and sewage supply service 

for Ouro Preto

Municipio de 

Ouro Preto

248 2019.10.16

Argentina POSCO E&C Demo plant for PosLX salt lake-based lithium 

phosphate production

POSCO Group 36 2019.9.30

Nicaragua TechCross 

Water&Energy

Sewage Treatment Plant in Rufield ENACAL 31 2020.9.25

(Unit : U$ Mil.)
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Opportunities for Infra Corporation 

PPP Market
: US$ 35.2 billion

Infra Market
: US$ 110 billion

32%

Ratio of PPP for Infra
Projects

Increase of 
Infra 

Demand by 
the increase 
of Middle 

Class

Expansion of 
Infra Projects 
as a way of  
National 

Development

Increase Trends of Infra Market

PPP Projects are popular. They want 

to secure finance for the 

implementation of the Projects due 

to the budget constraint
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Opportunities for Infra Corporation 

Environmental Assessment by Country for PPP Projects
(Infrascope 2019, EIU)
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Latin America

Challenges for Infra Corporation 

More active Promotion on Korean abilities 
and technologies for construction

 Dispatch of Infra Delegation 
to ALC 

 Invitation of LAC delegation 
to Korea 
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Challenges for Infra Corporation 

More active Promotion on Korean abilities 
and technologies for construction

 Seminars for Infra. Cooperation
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Challenges for Infra Corporation 

More active Promotion on Korean abilities 
and technologies for construction

Opening More Master Courses 
for mid-career officials 



Challenges for Infra Corporation 

Forming Team-Korea 
 Inter-governmental

Cooperation
 Cooperation with various 

domestic Organizations  
and private Companies

Co-finance with MDBs 
 Collaboration with MDBs in 

LAC to mobilize available 
resources 

Securing Finance 



Korea’s Engagement with 
Latin America

Challenges for Infra Corporation Challenges for Infra Corporation 

LAC is deeply rooted by Human Relations
Key to Success in ALC 

 The visit of Mr.  Laurance Golborne, Minister of Public Works of Chile 

to Korea in August 2012

The Visit to Yi Sun-sin Grand 
Bridge and Incheon Grand 
Bridge led to success in 
contracting Chacao bridge by
Hyundai E&C

 All the ISUS alumni are very important to Human Network

Human Network 
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Latin America

Challenges for Infra Corporation 

 Applying Korea’s leading technology to local 
needs

Combination of Leading technology 
and Appropriate Technology



Challenges for Infra Corporation 

 Appointment of Local Representative 
- KCLAC runs this system

 Establishment of local Corporation or 
branch office 

 M&A with Local 
companies 

Localization



Challenges for Infra Corporation 

Overcoming Language BarrierCooperative Relations with Partners 

 Formation of  

 Working with strong local Partner 
- Having Business Advise including Legal matter
- Consortium Partner for Projects

 Making consortium with internationally renowned 
company

Good Formation of Partnership 

KIND+Hyundai Eng.+Kyeryong+LS ELectric

Paraguay Light Rail 
Project



Challenges for Infra Corporation 

 Business in LAC is done in 
Spanish/Portuguese.

 14 Universities in Korea are
having Spanish Departments.
- not enough to provide

students who can manage
Spanish.

 Most Contract documents 
should be written in Spanish.
- difficult to keep Bid deadline

for the projects.

Overcoming Language Barrier



Challenges for Infra Cooperation 

Partners for win-win cooperation and common prosperity 

LAC for Korea? : Under valued Blue Stock

Alguien se sienta en la sombra porque 
alguien plantó un árbol 
hace mucho tiempo.

-Warren Buffett.

Let’s plant trees today for the next generation to come!!! 



대단히 감사합니다 !!!
Thank you !!!

Muchas Gracias !!!
Muito Obrigado !!!

Contact : Soong-chull Shin
scshin77@latinamerica.or.kr
+82-10-6262-6360
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